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had developed the Mexican oil fields 
would be lucky if they succeeded in get- 
ting out three quarters of their original 
investment. 

It is quite possible Mexican Petroleum 
may find new production and that the 
stock will go higher. We can only say 
that there are many uncertainties in the 
situation and we would deem it a very 
wise move on your part to reduce your 
commitments to decidedly moderate pro- 
portions especially as you have a_hand- 
some profit. 


ATTRACTIVE BONDS 
Five That Give Good Return 


I have noted that the Inquiry Department 
from time to time has recommended Sinclair 
Consolidated ist lien and collateral 7% bonds 
which yield 6.8%, and I have purchased two. 
I always diversify my investments, however, 
and therefore would like to have your sug- 
gestions as to some other issues that give a 
good return into which I can switch some of 
my other bonds that now give @ low yield.— 
J. 8S. F., Duluth, Minn, 


Your idea of diversifying your invest- 
ment in bonds is an excellent one and we 
are pleased to suggest the following 
issues into which we believe it would be 


advisable to switch bonds that are _not 
returning a very high yield. 
Yield 


6.9% 
6.10 


Price 
South Porto Rico Ist Mtge. 
7s, due 1941 
Southern Rwy. general Mtge. 
4s, due 1956 
Missouri Pact, 
6.12 
95% 66 


84% 


Chile Shinn, 6s, due 1932.. 
St. Louis, San Francisco 
Adj. Mtge. 6s, due 1955... 


While all of these bonds are not con- 
sidered high grade they are securities of 
companies whose earnings are showing 
improvement and we feel that they are 
getting into a stronger investment posi- 
tion and that if you distribute your hold- 
ings amongst them you will have little 
to worry about as regards the safety of 
your principal and you will be getting an 
excellent return 


OTIS STEEL 
Stocks Highly Speculative 


of securing information in 
P. J., Toledo, O. 


I am desirous 
regard to Otis Steel.—c. 


Otis Steel Co. owns thrée steel plants 
in Cleveland, a coal mine in the West 
Virginia field and is interested in iron- 
ore lands in the Messabi region of Min- 
nesota. It has outstanding $10,000,000 
Ist mortgage bonds; $8,630,600 7% cu- 
mulative preferred and 470,666 shares of 
common stock of no par value. Opera- 
tions for 1921 resulted in a deficit of 
$5,500,000 in which was included around 
$2,500,000 inventory adjustments. For the 
first quarter of the current year deficit 
before depreciation amounted to $365,188. 
No dividends are being paid on the pre- 
ferred and common stocks, which, under 
the circumstances are highly speculative 
and we do not consider them attractive. 
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